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The Monthly Maize Market Report was developed by researchers at IFPRI Malawi to provide clear and accurate information on
the variation of maize prices in selected markets throughout Malawi. All prices are reported in Malawi Kwacha (K).

Highlights

e Retail prices of maize declined by 15 percent for old maize and 9 percent for new maize in April.

e New maize prices were highest in the central region.

e ADMARC sales were reported in 6 out of 26 markets monitored by IFPRI.

e No ADMARC purchases were reported in any of the markets monitored by IFPRI.

e  Retail prices of maize in Malawi were higher than in Zambia, Mozambique, and South Africa, but lower than in Tanzania

and Zimbabwe at the market exchange rate.

Prices declined by 9 percent in April

Figure 1 shows a trend in prices in the past 12 months ending
in April 2023, and, for comparison, over the 12 months
ending in April 2022. At the beginning of the harvest season,
we start reporting prices of newly harvested maize, which
has a higher moisture content than maize from the previous
harvest. High moisture content makes it unsuitable for
storage or milling. During drying, it loses about 20 percent of
its weight. Solid lines in Figure 1 represent observed maize
prices. Dotted lines represent prices adjusted for moisture
content and thus the true price trend.

In contrast to the previous season, there was a sharp decline
in average maize prices in April, albeit from a much higher
maximum (Figure 1). This is a typcial pattern when newly
harvested maize comes to market. The weekly average price
of old maize decreased by 15 percent from K734/kg to
K626/kg between the final weeks of March and April (Table
2). Within the same period, the weekly average price of new
maize declined by 9 percent from K533/kg to K483/kg.

The highest and lowest weekly average retail price of maize
was recorded in the second week of April. Mzuzu market
reported the highest weekly average retail price of K821/kg
for old maize, and the lowest weekly average retail price of
K362/kg was recorded in Nsanje market for new maize. The
three southernmost monitored markets (Ngabu, Bangula,
and Nsanje) reported the highest decline in weekly average
retail price of maize between the final weeks of March and
April (Table 1). All three markets were heavily affected by
cyclone Freddy in March (causing high prices) but also saw
an influx of maize from Mozambique in April, which has
depressed prices.
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Figure 1. Long-run trends in average maize retail prices
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Figure 2. Average daily maize retail prices by region
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New maize prices highest in the Central region

In April, regional maize prices in Malawi experienced abnormal fluctuations, with the typical pattern of highest prices in the South
and lowest in the North flipping several times (Figure 2). Old maize was sold at an average monthly price of K657/kg in the North,
K647/kg in the Center, and K634/kg in the South. By the end of April, newly harvested maize was available in all monitored markets
and sold at a discount of 20 to 30 percent compared to old maize. On average, the Central region experienced the highest prices
of new maize. Several factors likely contributed to this: the harvest in the central highlands, which is still only starting, is expected
to be low compared to last year due to smaller planted hectarage and late deliveries of subsidized fertilizer, so little new maize is
coming onto the market in the region. At the same time, minimum farmgate prices are reportedly being enforced more vigorously
than elsewhere. Prices were relatively lower in the South because many smallholders now consume their own harvest instead of
buying maize. There is also an influx of newly harvested maize from Mozambique. As a result, new maize was trading at or below
the government-mandated minimum farmgate price in 18 of the 26 monitored markets by the end of April

Table 1. Weekly average retail prices (K/kg) Figure 3. Location of markets
Week ending on

2BMar-3  T-Apr23 14-Apr23 M-Apr2d  28-AprR3 Change 1

Od Mew ©Oid Mew Od New Od New Od New Old  New 2
Chitipa® 605 419 581 424 604 M7 530 415 500 400 kv sk %
Karonza® 701 505 747 513 726 518 677 523 &35 516 o% 2%
Rumphi® £33 578 700 550 730 583 700 615 £83  5e6 MhEx faxn
Mzuzu® 7131 B33 7E4 513 B 501 787 EIE 7e4 483 ek B13n 3
Mzimba® 557 445 B0 485 608 433 &13 ap3 s06 405 fhim @uow .4
Jlenda® §30 485 625 461 SES 410 57R 400 801 412 Wbsx @iln
salima’ 700 538 666 620 626 565 571 500 551 451 (p21x  e1mw 5
Mehinji* §31 485 E15 500 580 482 643 4ss &35 as2 ax Poxn
Nzungwi® 740 627 BO0 657 B00 514 787 s34 783 sel fhem  dulx S
Mitendu™” 718 470 E10 443 557 418 &1 481 700 452 Bax Baw
Chimbiya ™ 658 540 EBE 554 611 477 534 442 =82 4e5 W17x @ldy
Balaka™ 231 443  §38 448 584 426 510 404 500 43 Baox s
M'baluky® 712 530 626 460 525 423 522 429 554 430 2x 1w
Manzochi™ 795 564 663 546 602 514 600 524 600 493 fh2sx f3x 8 a ‘
Liwonde®® 873 642 720 647 683 602 701 588 700 562 h2ow 12w [
Chiringa ™ 71 484 70D 451 B45 488 634 430 £26 482 (B13% fhdx g Al b
Mpondabwino” 751 461 732 487 47 458 633 435 523 493 Quvx @ew
Lunzu® 740 502 703 B0 €08 578 631 536 615 513 17H 2% s
Mbayani™ B45 681 807 831 7F6  SES 713 588 833 544 fuiEgw oo E
Mwanza™ 734 553 673 586 637 508 605 4% 626 430 1Sy i AN
Mulanje™ 693 531 659 455 729 482 708 500 700 500 fhim sk 2.0 18 16
Luchenza ™ 720 581 717 583 710 583 700 583 700 550 fh3ax s 12221
Chikwawa 728 588 7BL GO0 T7EL 600 735 600 &00 600 fhiox fhow Average Price 209
Nzabu® 812 585 83 551 529 485 500 437 500 405 feamx Jeanx 350- 400 4 %5
Bangula™ 554 438 652 533 617 483 553 482 500 452 @azx WS 401- 500 N %
Nsanje® 851 552 07 378 475 362 510 415 500 334 Jeazn JIsw ® 501-600 jL
All markets 734 533 680 529 645 501 634 503 626 483 Q15w 9% @ co1-700

Note: The number on the map corresponds to a market in Table 1

Regional prices

Retail prices of maize in selected markets in Malawi were higher Figure 4. Regional comparison (April 2023)
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(Figure 4). However, at the (black) market rate (K1,620/USD) used Karonga-Malawi EEsissssiaiss:
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Note: Weekly average price for the week ending on 28th April

How data was collected

IFPRI Malawi has been monitoring retail maize prices and ADMARC activities in selected markets since October 2016. Currently,
data is collected from 26 markets across the country, with monitoring occurring six days per week, excluding Sundays. At least
three monitors report data from each market. Data is collected by means of phone calls to the monitors. Regional prices reported
in Figure 4 are sourced from weekly reports from Commaodity Insights Africa.

? ] Gove rn ment For further information contact To learn more about our work, visit
( Chimwemwe Banda www.massp.ifpri.info or
Of F|ander5 (C.Banda@cgiar.org) follow us on Twitter (@IFPRIMalawi).

at IFPRI Malawi.
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